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It has been almost twelve months since our investors transferred across to  
the new company, and we have completed our first set of financial statements 
for the new entity - Uniting Church SA Investment Fund Limited. 

The financials cover the new entity’s first 
nine months of operations, and a brief 
summary of activity from 1 April 2018 to 
31st December 2018 is below:

It was very pleasing to see so many 
investors transfer to the new company 
structure in March 2018, and equally 
pleasing that we retained the same  
level of investment ($202m) over the 
 9 month period. This has enabled  
UC Invest to continue its significant 
financial contribution to the life of the 
Church. The grant of $1.66m is a large 
sum and a significant part of the Mission  
& Service Fund’s budget (a further amount 
of $0.58m came from the Investment 
Services operations prior to the transfer). 

We expect great results for 2019, with 
a focus on offering competitive interest 
rates, and continuing to produce a  
good profit, to increase the grant to the 
Church, even further. We will continue  
to put additional funds back into equity,  
to ensure our long-term profitability,  
and provide investor security. 

A big (almost) 
first year.

1.

Revenue $6.74m

Interest paid 
to investors $4.20m

Administration 
Expenses $0.41m

Profit for 9 months $2.13m

Grant paid to the  
Mission & Service Fund $1.66m

Uniting Church SA Investment Fund Ltd ACN 620 095 472 AFSL 501022 (‘the 
Fund’) is a public company, limited by guarantee and registered under the 
Corporations Act 2001.  The Fund exists for the charitable purpose of advancing 
religion by supporting the mission of the Uniting Church in Australia.

The Fund is not prudentially supervised by the Australian Prudential Regulation 
Authority.  Therefore, an investor in the Fund will not receive the benefit of the 
financial claims scheme or depositor protection provisions of the Banking Act 
1959. Investments in the Fund are intended to be a means for investors to 
support the charitable purposes of the Fund.

The Fund is required by law to advise investors that investments in it are 
only intended to attract investors whose primary purpose for making their 
investment is to support the charitable purposes of the Fund, that investors 
may be unable to get some or all of their money back when they expect or 
at all, that investments are not subject to the usual protections for investors 

under the Corporations Act 2001 or regulation by the Australian Securities and 
Investments Commission (ASIC), and that the investment is not comparable  
to investments with banks, finance companies or fund managers. 

The Fund holds an Australian Financial Services licence (AFSL) number 
501022 authorising it to deal in, and provide general financial product advice 
in relation to, securities (which include debentures) and non-cash payment 
products.  It also operates under an instrument made by ASIC the effect of 
which is to exempt it from the requirement to comply with Parts 6D.2 and 
6D.3 of the Corporations Act 2001 in relation to offers to issue debentures 
(ASIC Corporations (Charitable Investment Fundraising) Instrument 2016/813). 
Our Charitable Investment Fundraiser Identification Statement provides more 
information and explains how investment funds are used to support the 
charitable purposes of the Fund.

Two decades of service

GFC, and worked to serve the Uniting 
Church community. 

Andrew’s fingerprints are all over so 
many areas in the Investment Services 
business. Last year he took the lead role in 
ensuring the transfer of clients to the new 
company structure, from documentation 
to database amendments. He has worked 
with software consultants to ensure 
our systems are first-class, as well as 
supervising our accounting and financial 
reporting functions.

Paul Barnett said “Andrew was a gift to 
the Church and Investment Services more 
specifically. He has worked diligently 
and effectively over a long period, to 
play an important role in shaping where 
Investment Services and UC Invest is 
today. We will miss Andrew’s ability to 
perform many tasks, and maintaining the 
highest professional standard, but we are 
also thrilled for Andrew; that after such a 
long apprenticeship, he has obtained a 

Management role within the Synod Office, 
which will reap benefits for the Church for 
many years to come, no doubt”.

Andrew Fechner said: 
“Who would have thought in 1999 when 
I first met Paul for a coffee that I would 
have been still working in Investment 
Services in 2019. It has been a great ride, 
with many challenges, and with many 
different people. I look back with great 
pride at what our team has achieved. I 
will miss the daily interactions with both 
our wonderful clients and Investment 
Services staff, but I am also looking 
forward to my next role down the hallway. 
I would like to say good bye to all the 
clients I have met over the years. Thank 
you for making my role so enjoyable.”

Thank you Andrew. All the best with your 

new role.

It is with mixed emotions that 
we say goodbye to Assistant 
Manager, Andrew Fechner. 

After Easter 2019, Andrew will commence 
his new role as Manager - Financial 
Services Uniting Church SA, and whilst we 
will miss him in Investment Services, we 
will continue to see Andrew in his new role, 
where he will be located five metres away 
from his current office!

Andrew commenced work with Investment 
Services at the end of 1999, whilst he 
was completing his Bachelor of Finance 
at Adelaide University. Of course a lot 
of things have happened since then; 
Andrew’s role in the office changed, he 
married the love of his life, and as an 
organisation, we saw UC Invest (previously 
known as ‘Investment Fund’) grow 
exponentially, to be 15 times larger than 
in 1999, now serving thousands of clients. 
Together, we weathered the storm of the 

“I look back with 
great pride at what our  

team has achieved.”

Andrew Fechner



Uniting Church SA
Investment Fund Ltd

Highlights
2018 

3.

InvestorReturns Autumn 2019

Hello. The Accountant inside me 
loves this time of year, as we analyse 
the previous period, and plan for the 
upcoming year. 

It’s been a few months since our last 
Investor Returns and as you can see, this 
edition is focused on the financial results  
of Uniting Church SA Investment Fund 
Limited (trading as UC Invest) for 2018. 

Our full financial statements for 2018 can  
be viewed at ucinvest.com.au, or you can 
come into our office to pick up a copy.

Highlights from the financial statements 
include:

• Equity has risen from $6.5 million to 
$6.962 million

• Investors have received over $4 million  
in interest from UC Invest

• UC Invest has given a grant of $1.663 
million to the Mission & Service Fund

• Our investors continue to support us, 
with the same level of investments held

These highlights indicate that our Investors 
continue to be happy with our products and 
the service they receive, with significant 
interest being paid, and the same level of 
investors as at the time of our transfer, in 
March 2018.

We have had the opportunity to further 
strengthen our balance sheet over the past 
nine months, with equity growing by nearly 
half a million dollars, even after our grant  
to the Mission & Service Fund. 

Of course, our charitable purpose is to 
advance religion by supporting the mission 
of the Uniting Church in Australia. This 
may be in small font on the back page of 
this document, however it is at the heart of 
UC Invest’s DNA, and is evidenced by the 
Mission & Service Fund grant.

As you will read on the back page, we 
farewell Andrew, Assistant Manager at  
UC Invest. I am sure you will join me in 
wishing Andrew all the best in his new role. 
We have worked together for nearly two 
decades and I will personally miss working 
as closely with him. I thank him for his 
dedication and hard work over the past  
20 years for UC Invest, our clients, and  
our mission. 

Please do not hesitate to contact me if  
you have any comments on any topics 
included in this edition of Investor Returns. 

Wishing you a happy and safe Easter.

 
Paul Barnett, Manager

 
 
The UC Invest business is 
important to the life of the Uniting 
Church. It offers competitive 
investment services to our 
investors, which maximises the 
income the community receives.  
It also provides a substantial grant 
to the Mission & Service Fund, 
which finances the Uniting Church 
SA Presbytery and Synod mission.

The grant of $1.66 million for the nine 
months to the 31st December 2018, 
plus a further $0.58 million from the 
Investment operations prior to the new 
legal set up, contributed to almost 20% 
of the Mission & Service Fund’s income  
in 2018. We are expecting to make a 
grant of $2.269 million to the Mission  
& Service Fund during 2019.

As these figures demonstrate, UC Invest 
commits a large amount of money to  
this Fund. This is because the Mission  
& Service Fund finances a vast and 
diverse amount of activities and programs 
that are important to the Church and  
it’s ministries. Without a significant grant 
from UC Invest, the Church would be 
forced to reduce its activities. 

We are proud that your investment 
decisions have enabled many programs 
to continue and grow.

Moderator Rev Sue Ellis said “Our 
activities and programs help nurture 
people, young and old, to become 
disciples of Jesus. Just like birds 
who reach maturity and fly, so do the 
ministries of our members as they are 
released to grow the kingdom of heaven.”

Below is a list of the categories of 
programs that the Mission & Service  
Fund finances:

• Mission and Leadership Development 
including the Uniting College

• Resources Board (Administration  
of the Church’s business)

• Governance, Innovation and 
Communications

• Pastoral Relations and Mission 
Planning

• Chaplains

• Ministers Support and Training

• Uniting Aboriginal and Islander 
Christian Congress

• Wider Church (Assembly and 
ecumenical support)

• Congregation Support

Uniting Church SA Members can 
contact the Resources Department on 
resources@sa.uca.org.au if they want 
further information on the Mission & 
Service Fund’s spending priorities, or a 
copy of the audited financial statements.

Welcome to Investor Returns 

What has 
happened  
in UC Invest 
in the last  
9 months.

Interest of $4.198m  
paid to investors

Snapshot 
UCSAIF t/a UC Invest  
as at 31st December 2018

Paid admin 
expenses of 
$0.413m

Equity up 
$0.463m

Grant of 
$1.664m paid 
to Uniting 
Church SA

Interest received 
$6.738m

Charitable purpose 

2.

Moderator Reverend Sue Ellis.

Assets

Cash held in accounts $17.74m

Term Deposits $8.00m

Loan to the The Uniting Church in 
Australia Property Trust (S.A.) $184.53m 

Other Assets $0.06m                                                                                

 $210.33m

 
Liabilities

Investors Investments $202.65m

Other Liabilities $0.72m 

 $203.37m 

Equity $6.96m
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